
WAC 460-99C-020  Definitions.  (1) "Escrow agent" means a bank, 
trust company, savings bank, national banking association, building 
and loan association, mortgage banker, credit union, insurance compa-
ny, an escrow agent that is registered under chapter 18.44 RCW, or any 
other independent escrow agent acceptable to the director. The entity 
acting as the escrow agent must be independently audited or examined, 
in a manner acceptable to the director, on a regular basis.

(2) "Promoter" means:
(a) Any person who, acting alone or in conjunction with one or 

more other persons, directly or indirectly, takes initiative in found-
ing and organizing the business or enterprise of an issuer; or

(b) Any person who, in connection with the founding and organiz-
ing of the business or enterprise of an issuer, directly or indirect-
ly, receives in consideration of services or property, or both serv-
ices and property, ten percent or more of any class of securities of 
the issuer or ten percent or more of the proceeds from the sale of any 
class of such securities. However, a person who receives such securi-
ties or proceeds either solely as underwriting commissions or solely 
in consideration of property shall not be deemed a promoter within the 
meaning of this subsection if such person does not otherwise take part 
in founding and organizing the enterprise.
[Statutory Authority: RCW 21.20.450, 21.20.880 and 2017 c 113. WSR 
17-17-022, § 460-99C-020, filed 8/8/17, effective 9/8/17. Statutory 
Authority: RCW 21.20.450, 21.20.880, 21.20.883, 21.20.886, and 2014 c 
144. WSR 14-21-001, § 460-99C-020, filed 10/1/14, effective 11/1/14.]
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